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OATH OR AFFIRMATION

Cohn Atkins Jr
swear or affirm that

to the best of my knowledge and belief that the accompanying financial statements and supporting schedules pertaining to the firm of

Robinson Lukens Inc as of December 31 2009 are true and correct further

swear or affirm that neither the company nor any partner proprietor principal officer or director has any proprietary interest in any

account classified solely as that of customer except as follows

7\ Signature

Preident

Title

if

NotaryPublic

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

IJ Statement of Income Loss
StatementofCashFlows

IJ Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated Claims of Creditors

Computation ofNet Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the datc of the prcvlous

audit

Independent auditors report on internal accountin control

For conditions of confidential treatment of certain portions ofthic filing sac section 240.17a-5e3



ROBINSON LUKENS INC

STATEMENT OF FINANCIAL CONDITION

AND INDEPENDENT AUDITORS REPORT

DECEMBER 31 2009



TELEPHONE

20233-1040

WILLIAM BATDORF COMPANY P.C FACSIMILE

CERTIFIED PUBLIC ACCOUNTANTS 202659-1293

1750 STREET t.W SUITE 375

WASHINGTON DC 20006

INDEPENDENT AUIITORS REPORT

To the Board of Directors of

Robinson Lukens Inc

McLean VA

We have audited the accompanying statement of financial condition of Robinson

Lukens Inc at December 31 2009 This financial statement are the responsibility of the

Companys management Our responsibility is to express an opinion on these financial

statements based on our audits

We conducted our audit in accordance with auditing standards generally accepted

in the United States of America Those stamlards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the financial statement An audit also includes assessing

the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Robinson Lukens Inc at December 31 2009 in

conformity with accounting principles generally accepted in the United States of America

February 23 2010



ROBINSON LUKENS INC

MCLEAN VA

STATEMENT OF FINANCIAL CONDITION

AT DECEMBER 31 2009

ASSETS

Current Assets

Cash in Banks

General Funds 1041578
Reserve Funds Deposited for Benefit of Customers 127420

Receivable from Customers 1446
Securities Owned Market Value 1107363
Other Current Assets 67684

2.345491

Other Assets

Deposits 125988
125988

Total Assets 2.471479

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Customers Credit Balances 159029
Non-customer credit balance 797

Other Current Liabilities 105.919

265.745

Stockholders Equity
Common Stock Authorized 10000 Shares

Issued and Outstanding 6100 Shares 305000
Retained Earnings 1.900734

2205734

Total Liabilities And Stockholders Equity 2471479

The accompanying notes are an integral part of this financial statement



ROBINSON LUKENS INC

MCLEAN VA

NOTES TO FINANCIAL STATEMENTS

AT DECEMBER 31 2009

NOTE ORGANIZATION
The Company is broker-dealer registered with the Securities and Exchange

Commission SEC Financial lndustrj Regulatory Authority FINRA and the

Securities Investors Protection Corporaion SIPC

NOTE ACCOUNTING POLICIES

Security transactions are recorded on settlement date The effect on net income of

using settlement date basis versus trade date basis for recording securities

transactions is not material Securities owned are recorded at market value with any
unrealized appreciation or depreciation included in current operating income

Fixed assets are carried at cost $35843 less accumulated depreciation

Depreciation is determined in accordance with accelerated cost recovery methods

over the estimated useful lives of the assets At December 31 2009 all fixed assets

were fully depreciated

NOTE 3- CASH AND CASH EQUIVALENTS
Cash and cash equivalents consisted of amounts on deposit with federally insured

financial institutions in checking and money market accounts Total cash on deposit

at December31 2009 and during the year then ended exceeded the federal deposit

insurance limits The Company has never experienced any losses in these accounts

and does not believe that it is exposed to any significant concentration of credit risk

For purposes of the statement of cash flows the Company considers all highly liquid

instruments with original maturities of three months or less to be cash equivalents

NOTE 4- CAPITAL REQUIREMENTS
The Company is subject to the net capital rule of the Securities and Exchange

Commission The rule requires that the Companys ratio of aggregate

indebtedness as defined to net capital as defined not exceed 15 to At

December 31 2009 the Companys ratio of aggregate indebtedness to net capital

was .07 to and net capital was $1 87E546 as compared to the required minimum
net capital of $250000

NOTE 5- LEASE COMMITMENTS
The Company is committed under lease for office space which expires on February

28 2015 Under this agreement the total future minimum lease payments at

December31 2009 was $54000 overthe nexttwelve months and $204000 overthe

remaining term of the lease

Continued



ROBINSON LUKENS INC

MCLEAN VA

NOTES TO FINANCIAL STATEMENTS Continued

AT DECEMBER 31 2009

NOTE 6- USE OF ESTIMATES
The preparation of financial statemerts in conformity with general accepted

accounting principles requires management to make estimates and assumptions

This will affect the reported amounts of assets and liabilities disclosure of contingent

assets and liabilities at the date of the financial statements and reported amounts

of revenues and expenses during the reported period Actual results could differ

from these estimates

NOTE 7- INCOME TAXES
The Company has elected to file income tax returns as subchapter Corporation

as defined in the Internal Revenue Code Generally Corporation is not subject

to income taxes but rather items of income loss deduction and credit pass through

to stockholders in determining their indhlidual income tax liability

NOTE RESERVE FUNDS DEPOSITED FOR THE BENEFIT OF CUSTOMERS
Cash segregated in special reserve bank accounts for the benefit of customers under

rule 5c3-3 of the Securities and Exchange Commission at December 31 2009 was

$127420

NOTE 9- PENSION PLAN
The Company has Simplified Employee Pension Plan Discretionary contributions

are made to individual accounts of eligible employees Employees meeting certain

age and service requirements participate in the plan At December 31 2009 the

Company had accrued contribution to the plan of $46614

NOTE 10 SECURITIES OWNED
Marketable securities owned consist of trading and investment securities at market

values as follows

Money Market Mutual Funds 25159
Mutual Funds 67622

Corporate Stocks 1010390

Total $1.103172

NOTE 11 FAIR VALUE MEASUREMENT
All of the Companys assets and liabilities which are stated at fair value are valued

in accordance with Level criteria as defined in FASB ASC 820 Level value

measurement uses quoted prices unadjusted in active markets for identical assets

or liabilities the Company has the ability to access



WILLIAM BATDORF COMPANY PC
ERI lE RI IC ACCO1 IAN

hO STRF NW SLIlWAS ON 1C 20006

SUPPLEMENTARY REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOJNTING CONTROL

To the Board of Directors

Robinson Lukens Inc

McLean VA

Gentlemen

In planning and performing our audits of the financial statements of Robinson

Lukens Inc for the year ended December 31 2009 we considered its internal control

structure including procedures for safeguarding securities in order to determine our

auditing procedures for the purpose of expressing our opinion on the financial statements

and not to provide assurance on the internal ontrol structure

Also as required by rule 17a5g1 othe Securities and Exchange Commission

SEC we have made study of the practices and procedures incluchng tests of

compliance with such practices and procedures followed by Robinson Lukens Inc that

we considered relevant to the objectives stated in rule 7a5g in making the penodic

computations of aggregate indebtedness and net capital under rule 7a3a1 and the

reserve requwed by rule 15c33e in msking the quarterly securities examinations

counts verifications and comparisons and th recordation of differences required by rule

17a13 complying with the requiremerts for prompt payment for securities under

section of Regulation of the Board of Governors of the Federal Reserve System and

in obtaining and maintaining physical possession or control of all fully paid and excess

margin securities of customers as required by rule 5c33

The management of the Company is rssponsible for establishing and maintaining

an tnternal control structure and the practices and procedures referred to in the preceding

paragraph In fulfilling this responsibility est mates and judgments by management are

required to assess the expected benefits and related costs of internal control structure

policies and procedures and of the practices 3nd procedures referred to in the preceding

paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs abovementioned objectives Two of the objectives of an nternaI

control structure and the practices and procedures are to provide management with

reasonable but not absolute assurance hat assets for which the Company has

responsibIity are safeguarded against loss from unauthorized use or disposition and that

transactions are recorded in accordance with managements authorization and recorded

properly to permit preparation of financial statements conformity with generally accepted

accounting principles Rule 17a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph



Because of inherent limitations in any irternal accounting control procedures or the

practices and procedures referred to above errors or irregularities may nevertheless occur

and not be detected Also projection of any evaluation of them to future periods is subject

to the risk that they may become inadequate because of changes in conditions or that the

degree of compliance with them may deteriorate

Our consideration of the internal contro structure would not necessarily disclose all

matters in the internal control structure that might be material weaknesses under standards

established by the American Institute of Certified Public Accountants material weakness

is condition in which the design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that errors or irregularities in

amounts that would be material in relation to the financial statements being audited may

occur and not be detected within timely period by employees in the normal course of

performing their assigned functions However we noted no matters involving the internal

control structure that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives

referred to in the second paragraph of this report are considered by the SEC to be

adequate for its purposes in accordance with the Securities Exchange Act of 1934 and

related regulations and that practices and procedures that do not accomplish such

objectives in all material respects indicate mEtterial inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and

procedures were adequate at December 31 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies which rely on Rule 7a-5g under

the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers

and is not intended to be and should not be used by anyone other than these specified

parties

hL
February23 2010
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To the Board of Directors of

Robinson ukens Inc

McLean VA

In accordance with rule 17a5e4 of the securities and Lxchange Commission we have

performed the following procedures with respect to Form SIPC7i of Securities Investor Protection

Corporation assessments and payments of Rohinsc ukens Inc for the period ended December

2009 Our procedures were performed solely assist you in complying with rule 7a-5e4
and our report is not to be used for any other purpose procedures we performed are as Ibllows

Compared listed assessment payments with respective cash disbursement records entries

Compared amounts reported on the audited Form X1 7A5 for the period April 2009

to December 31 2009 with the ariounts reported in the General Assessment

Reconciliation Form STPC7i

Compared any adjustments reported in Form SIPC7T with supporting schedules and

working papers

Proved the arithmetical accuracy of the calculations reflected in Form SIPC iT and in

the related schedules and working pap rs supporting adjustments and

Compared the amount of any overpayment applied with tl1e Form SIPC7T on which it

was computed

Because the above procedures do not eonst tute an audit made in accordance with generally

accepted auditing standards we do not express in opinion on the fonn referred to above In

connection with the procedures referred to above nothing came to our attention that caused us to

believe that the amounts shown on Form SIPC7 were not determined in accordance with

applicable instructions and forms This report relates only to the form referred to above and does

not extend to any financial statements of Robinson Lukens Inc taken as whole

February 23 2010


